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Technical Overview

The EMBI+ stripped spread is widening on the back of S&P’s downgrade of Argentina’s long-term foreign currency rating
to “B” and the negative spillover effect this has had on Brazil’s debt prices and currency. Despite the general sense of
malaise toward Latam emerging markets, Colombia, Peru and Venezuela are holding up their recent gains quite well.
Market sentiment will remain edgy during the next few days until Argentine and Brazilian debt prices consolidate around
their respective supports. Expect strong EMBI+ stripped spread resistance at around 787 bps.

Current 52 wk 52 wk 10 day 20 day 10 day RSI
Price Low High Mov. Avg. Mov. Avg. Volatility RSI Condition R1 R2 S1 S2
Arg FRB 84320 75313  93.594 81.474 82.802 2755  52.7 - 85.00 86.75 82.76 80.42
Braz C 75470  67.222  81.442 75.054 75.955 15.05 448 - 76.00 77.00 74.50 73.44
Col '09 92.709  70.603  93.084 90.919 91.216 7.11 64.2 - 93.76 98.74 92.25 90.00
Ecu '30 40.500  35.663  44.758 38.958 39.057 4538 532 - 41.71 42.00 39.79 39.00
Mex '26 122.546 109.890 125.896  121.760 121.987 5.48 53.6 - 123.00 12430 12200 121.70
Per PDI 62950 57.052  70.616 61.287 62.391 8.30 46.7 - 63.15 64.00 61.00 58.40
Rus '30 43.038 29375  43.656 41.611 41.811 9.88 63.6 - 43.66 n.a. 42.60 42.00
VenDCB 85630 74670  87.141 84.644 84.604 5.16 61.1 - 85.67 86.00 85.00 84.50

Notes: 10-day Volatility is in percentage terms on an annualized basis; RS/ is the Relative Strength Index; RS/ Condition is based on the 14-day
Relative Strength Index, where an RSI reading over 70 signals an overbought condition for the asset, while an RSI under 30 signals an oversold
condition; omissions in the RS/ Condition column represent readings between 30 and 70; R71 & R2 represent first and second price resistance
levels; S1 & S2 represent first and second price support levels. Source: Bloomberg
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member of the Standard Bank Group as to the accuracy of the information contained herein. All opinions and estimates contained in this report may be
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