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Premier Bond Calculator and Analytics

Quantix is a comprehensive bond analytics tool designed to give traders, portfolio managers, sales desks and analysts a competitive edge.  This indispensable application supports comprehensive bond definitions for a variety of fixed income securities, and delivers sophisticated calculations for both individual bonds and bond portfolios. Quantix provides extensive graphical data presentation capabilities, and an easy to use report writer. Its accurate real time measurements, combined with a customizable user interface make it an unparalleled system and a vital aid to investment decision-makers.
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Bonds handled include:

· Par
· Discount
· Floating-Rate
· CDs
· Zero Coupon
· Step-Up
· Capitalizing
· FLIRBs
· Debt Conversion
· Interest Equalization

· Interest Due and Unpaid

· New Money

· Past Due Interest

Fixed Income Analytics

The application provides key fixed-income calculations including price, yield to maturity, spread, duration and convexity, and yield spreads.  Stripped yield and stripped spread calculations are also supported for Brady Bonds.  Several methodologies are provided for valuing collateralized principal payments, and rolling interest guarantees to produce stripped yields and related statistics. The calculations are also available for portfolios of bonds. Bond weightings may be applied and adjusted.  These include:
· Blended and Sovereign statistics: 

Yield to Maturity, Current Yield, Yield to Put/Call dates 
Spread over Treasuries, Spread to Put/Call dates 
Spread over average life, benchmark rate or entire curve 
PV01, Treasury PV01 
Duration, Modified Duration 

Stripped Spread (Bid, Offer, Mid)

· Interday Statistics 
Annual Volatility using up to 6 user defined sampling periods 
Returns over 6 user defined periods 
Moving Averages on Price over 6 user defined periods 

· Other Statistics 
Average Life, Accrued Interest, Capitalization, Interest on Capitalization, Convexity, Stripped Convexity, Treasury Convexity, Dollar Price Change, Portfolio yields
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System Features

· Numerous Bond Definitions

· Choose from several bond databases. Brady bonds, Eurobonds, and historical prices are available.

· Define your own fixed-rate, floating-rate, or composite bonds, zero coupons, and CDs.  Put and call schedules are also handled.

· Display and update individual coupon period rates and cash flows.

· Variety of Interest Rate Curves

· Choose from a selection of yield curves, forward curves, and swap curves.

· Use curves to calculate spreads, to value collateralized principal and interest cash flows, and to set floating-rate coupons.

· Spread Monitor

· Follow real-time market shifts in spread for any instrument

· Monitor shows exceptions to limits on price and spread differentials 
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· Real-Time Price/Rate Updating

· Accepts price and curve rate updates from a variety of services and sources

· Keeps statistics current to market conditions with instant automatic updates.

· Allows for 3 different price source inputs

· Customized Statistics Viewing

· Select your favorite statistics to view in the customizable views

· Define your own set of portfolios for blended sovereign and treasuries, i.e. SABE Yield, PV01, duration, and convexity

· Recalculate bond statistics instantly by updating prices or yields.

· Professional Reporting Capability

· Generate presentation quality reports for distribution to clients.

· Choose from standard reports like Bond Listing, Cash Flow, Price History, Put/Call, or Sensitivity reports.

· Create your own reports with Crystal Reports

· Export data for further manipulation, backup, archive, or interface to other systems

· Versatile Graphing Capability

· Generate own graphs including price history, price/yield sensitivity graphs, price comparison, stripped yield comparison, yield and modified duration

· Print graphs for presentations, export for research documents, or archive for later use.
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· Seamless Interface

· Interface to ATS and Vision for importing bond positions and performing portfolio level risk calculations

· Open flexible environment for interfacing with other system

PAGE  
[image: image6.png]


EXIS Consulting, Inc. ( 1999


_1003051600.doc
[image: image1.png]






